STATE OF NEW YORK

DEPARTMENT OF STATE

I hereby certify that the annexed copy has been compared with the
original document in the custody of the Secretary of State and that the same
is a true copy of said original.

geeoetoeq, WITNESS my hand and official seal of
the Department of State, at the City of
Albany, on September 29, 2010.
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v Klngabridge, Rfﬁérdale, Van Cortlandt glapment Corparatian,

"~ under Sectian aaz of the Nat-For;Préflt Cerporatlcn Law

The underslgned, natural person(s), eighteéﬁ:years df ageggr

'af tha"

over, desiring to formM a corporation pursuant to the.provisions of the~
Not- for*Proflt Corporation Law of Néw York does/do hereby certify: .
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The name of the gcrporatlon is the Klngsbrldge, Riverdaile,
Van Cortlandt Development Corporation. %

4

The cerﬁoration is a corporation as defined in subparagraph

_{a) {5) of Section 102 cf the New York Not=for-Profit . .

Cérporation Law and shall be a Type C corporation under
section 201 of the Not-for-Profit Corporation Law.

The purposes for which the’ corporation is formed which are
exclusively charitable within the meaning of section 501
(c) (3) of the Internal Revenue Code of 1954, as-amended
{or the corresponding provisicn of any futfire United States
Internal Revenue Law} .
a. To conserve the stability and viability of the
commercial and residential areas by establighing
a commun;ty -based, private, not-for-profit
corporation for the pu¥pose of creating a vpreser-—
vation and improvement program within the community
involving the cooperaticn of the community; - -lending
institutions, and funding sources; private and public
governmental and non-governmental agencies; serviles
and authorities.

by To assist and to further the economic development
of the Kingsbridge, Riverdale, Van Cortlandt
communities of New York, New York, and to otherwise
assist and proyvide rellef to commerce and to combat
community deterioration in these communities by :
aiding and actively engaging in the rehabilitatiop
and renewal of commercial and community resources
and activity in-those areas in which gommercial
facilities are generally badly deteridrated and
insufficient to meet the needs of these communities.

Ce To develop programs and projects in the furtherance
of the rehabilitation, revitalization and renewal
of community and commercial, facilities and resources.

d. To reverse any physical deterioration of the -«
community and the resulting negative social,
psychological, and economic effects.

e. To encourage homeowners, businessmen and women, =
industrial coneserns, professionals, owners of
residential and commercial properties and residents
thereof to maintain and improve their premises to
a high standard of utilization, safety, and optimum
valiie in the community.

: To construct, acquire, rehabhilitate, lease, mortgage,
and improve bulldings and facilities, including
industrial estabfl ishments, for commercial and
community use by others in the Kingsbridge, Riverdale
van Corbtlandt. communities. )

. To assist financially in such construction,
aﬁquisitinn, rmhghllitaticn, and improvemneonts
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: h. Top intéinréﬁéh buildings and faciYities for
g _others in the Kingsbridge, Rlverdale, van Cof%landﬁ
communities.

s A o take necessary action to apply‘%ﬁr and obtain
Federal, State, and/cr local aid dssistance.

A= Tc advise, strengthen, coordinate, consult, and to
provide technical assistance with other community

associations and Qrganlzatlons, business groups
and professzonals

s To coordinate thh governmental and non—governmental
agencies for physical improvements, improvement of
community services and public amenities, and
to serve as a liaiscon with Federal, State, and
local authorities.

N L- Fo acquife by purchase, lease, gift, mortgage,
S devise, or otherwise, real and personal property
or interests therein. .

m. To give guarantees and to borrow money and to
issue bonds, noctes, and otherx obllgatlon!.therefore.

n. To sell, lease, mortgage, or ctherwise dispose of
or encumber any such buildings and facilities or
any of its real or personal property or any interest
therein upon such terms as it may determine without
leave of the court, notwithstanding any provision
of any statute providing for the same in the
event such option is left open to determination
in the Certificate of Incorporation or By-lLaws.

o - To _enter into covenants and agreements and to
i s SFgomply with all the terms, conditions, ands=-=
provisions it deems necessary for the conduct
of its affairs. -
To otherwise foster and encourage the location,
expansion, or maintenance ©¢f commercial and
community resources and facilities in the
Kingsbridge, Riverdale, Van Cortlandt communities.

't
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g- To assist and promote the development of cultural
and community activities.

r. To conduct any and all other activities as shall,
from time to time, be appropriate as incidental
to, connected with, or in the furtherance of

the foregoing and as are lawful for notgszfor-
profit corporations.

s . To employ managers, secretaries, promoters,
adwvisors, and any other personnel as may be
necessary or desirable to carry out the purposes L
of the corporation. )

4. In furtherance of the foregoing purposes, the corporation
shall have all of the genceral powers enumerated in Section
202 of the NHot-for-Profit Corporation Law, together with
the power to-solicit grants and contributions for any
corporate purposs and the power to maintain a fund or
funds of real and/or personal property . for any corporate

purposes. The corparation shall have the right to exercise
such other powers as how are; or hersafter may be,. caa:Jx}x_
- ferred by l1aw apon BoSorYporation ‘Srganized For the T

purposss set farth husein or that which is necessary or
incidental to the powers sio conferred, oy oonducive tu
the furtherance thareof ,ﬁuhﬁamt to the limitation
conditioc at, notwitl snridd s Y ohl v iisiﬁa
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power to. car&xﬂﬁn any activity obt permitted to be

carried on by a «corporation exelpt from Federal income

‘taxation under Section 501 () (3) of the Internal Revenue -

Code of 1954, as amended {or the corresponding provision
f*any future Unlted States internal revénue law).
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N Th& corporation is not formed for pecuniary proflt oY
For financial gain. No part of its assets, income, OF
profit shall issue to the benefit of or be distributed
to its members, trustees, officers oxr other grlvate
persons except that the corporation shall be authorized
to pay reasonable compensation for sServices rendered

~ and to make payments and distributions in furtherance’
) of the purpos%S set forth in Article 3.

6. No sObstantial part of the activities of the corporation ~
shall be the carrv1ﬂg on ©f propaganda, Or otherwise
attempting to” influence legislation, and the ch;poratlon
shall not participate in or intervene, (includingS&fhe
publishing or distributing of statements), in any
political campaign on behalf of any candidate for
public office_except €& the extent authorized by Internal
Revenue Code 8 501 (i) as amended or the corresponding
provision of any future United States internal revenue
law during any fiscal year or years in which the

corperation has chosen to utilizer the benefits authorized
by that statutory provision. . =

i Nothing herein shall authorize the corporatlon, directly
or indirectly, to engage- in or include-among its purposes
any of the activities listed in Section 404, subsections
(b) through (t) of the Not-—-for-Profit Corporation Law.

8 In furtherance of its corporate purposes, the corporation
shall have all general powers enumerated “in Section 202
of the Not—-for-Profit Corporation Law, including the
power to solicit funds, grants, or contributions from
the general public. ;

“g.  The office of the corporation shall be located within
the communities of Kingsbridge, Riverdale, and/or Van
Cortlandt, County of Bronx, State of New York.

10. The activities of the corporation shall be conducted
principally within the communities of Kingsbkridge,
Riverdale, and Van Cortlandt.

o5 The names and addresses of the initial directors of the

corpoeration are as follows:

Janet Golvner Robert Rosenberg
{Chairperson) (Vice Chairperson)
3299 Cambridge Ave. 326 West 246th St.
Bronx, N.Y. 10463 BEOQX, N 10471

Adina Johnson

(Secretary)

P.C. Box 69

Kingsbridge Station

Bronx, N.Y. 10463
Irving Balsam Robert Kelton
* . 3879 Cannon Place Kelton Tennis & Ice Skating
Bronx, H.Y. 10463 _ Arcadway & W. 236th 8t.
L . Bronx, New York 10463

John F. Crinnian i.awrence Klosk

Horth Sides Savings Bank 3977 Sedgwick Avenus
185 Weat 231st St. Bronx, M.Y. 16463
Bronx, M.¥., " 18463
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